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Marsh & Parsons Group, the
successful West London estate
agency led by Peter Rollings, has
acquired Vanstons, a highly
respected and well known London
estate agency.

Vanstons currently employs 35 people

and has five offices covering Clapham,

Fulham, Battersea, Balham and Barnes.

This will bring the total number of

Marsh & Parsons offices to 12. The

branch location is a natural fit with the

Marsh & Parsons existing branch area in

Central / West London. Vanstons will be

rebranded Marsh & Parsons within the

next two months.

The business is being acquired from

Michael Winter, the founder of the

company and his fellow director, Gay

Kaye, both of whom will remain with

the new company. Michael Winter

expressed his enthusiasm for the joining

of two strong London brands and said:

“This  oppor tuni ty  wi l l  p rovide

exceptional coverage of many of the

most desirable residential areas in

London.” Vanstons will be run as part of

the Marsh & Parsons Group with Peter

Rollings as Managing Director of the

overall Group. 

The business will be wholly owned by

Marsh & Parsons, in which Sherry

Marsh & Parsons 
acquires Vanstons 

FitzGerald Group holds a majority

share-holding. Other shareholders in

Marsh & Parsons include Peter Rollings,

Managing Director, Liza-Jane Kelly,

Sales Director and Finbarr Jones,

Director of Operations. 

Boyes Turner acted as solicitors to

Marsh & Parsons Limited. The Boyes

Turner team was led by Philip Tranter

(partner and head of the Corporate

group), supported principally by Rachel

Fitzpatrick (associate, Corporate group).

Mr Tranter said: “The deal marks the

progress made by Marsh & Parsons

since i ts  acquis i t ion by Sher ry

FitzGerald. The acquired business will

benefit from the direction of Peter

Rollings, who has a proven track record

and a reputation in the sector which is

second to none, and from being part of

the Sherry FitzGerald stable. 

“Sherry FitzGerald and Marsh &

Parsons are exactly the kind of growing,

ambitious businesses with which we like

to work and where we really feel we can

add value.”

Anglo Irish Bank provided the debt.

Child & Child acted as solicitors to the

vendors. Tim Cheshire led the Child &

Child team and he was supported by

Khalid Sharif.

Investec Private Bank's Growth &
Acquisition Finance division has
backed Statevine Limited in the
acquisition of telecommunications
provider Telinet from its founders,
Anthony Cook and Mark Fitchew.

Statevine is a special purpose vehicle set

up by Simon Hochhauser, the founder of

Video Networks, which was behind

digital Internet Protocol television and

broadband provider Homechoice, which

recently announced an agreement to

integrate with Tiscali in the UK.  

Telinet was was formed in 1993 as a

specialist one-stop business-to- business

service supplying complete converged

IT and telecommunication systems.

Telinet has enjoyed steady growth since

its inception and although the telecoms

industry has been quite challenging

since 2000. In 1997 Telinet purchased

the freehold of its central London

premises at 52 Southwark Bridge Road

and 74 Union Street. 

Investec's Growth & Acquisition

Finance provides entrepreneurs,

management teams and private equity

houses with mezzanine or composite

debt funding and minority equity

investment.  The team offers flexible and

bespoke f inance for implementing

acquis i t ion and organic  g rowth

Statevine calls on Investec
to back acquisition 

strategies for UK based mid-market

companies with an enterprise value of

£8-50 million.

AHV Associates LLP has been Statevine's

exclusive financial advisor since Statevine

was established in mid 2004 and advised

on the acquisition. Andrew Harrington led

the AHV team and said: “Statevine is a

leading player in the Voice over IP (VoIP)

market in the UK and the acquisition of

the Telinet companies enable them to roll

out their VoIP solution to a much larger

customer base.”

Hurst Morrison Thomson acted as

reporting accountants to Investec. Andrew

Thomson of Hurst Morrison Thomson

commented “This is an exciting

opportunity for both Investec and

Statevine.  The combination of Telinet's

growing customer base with the new VoIP

product technology should allow the group

to fully exploit a fast growing market.”

Marriott Harrison acted for Statevine

with Hugh Gardner leading the team. Mr

Gardner said: “We are delighted to have

assisted Statevine in this exciting stage

in its development.  The deal had

challenging elements to it both in the

f u n d i n g  a r r a n g e m e n t s  a n d  t h e

acquisition structure.”

Bram Moerman of Analysys Consulting

provided commercial due diligence.

Euronext and Nasdaq l isted
business intelligence software
company, Business Objects has
acquired Surrey based Edgewing. 

Business Objects is the world's leading

business intelligence (BI) software

company, with more than 39,000

customers worldwide, including over

80% of the Fortune 500. Business

Objects helps organisations of all sizes

create a trusted foundation for decision

making, gain better insight into their

business, and optimise performance. 

The company's innovative business

intelligence suite, BusinessObjects™

XI, offers the BI industry's most

advanced and complete solution for

performance management, planning,

reporting, query and analysis, and

enterprise information management.

BusinessObjects XI includes the award-

winning Crystal line of reporting and

data visualization software. 

Business Objects has also built the

industry's strongest and most diverse

pa r tne r  communi ty, and  o ffe r s

consulting and education services to

help customers effectively deploy their

business intelligence projects.

Founded in 2002, Edgewing brings

together a wide range of skills and

expertise from across the Business

Intelligent deal for
Business Objects 

Intelligence, Data Management and

general IT community. Edgewing is the

world 's  leading Data  Integ rator

consultancy and is able to call upon

unrivalled technical and business

experience in this area.

Isosceles Finance Limited was the lead

financial adviser to Edgewing. Mike

O'Connell led the team and said: “This

deal enables the Edgewing management

to spread their quality consulting

philosophy within a larger organisation

and to a much wider customer base. 

“Edgewing operated in the niche end of

a niche market; there are only a limited

number of suitors. Although the

approach from Business Objects was

unexpected and unsolicited, Edgewing

management was able to execute a deal

with the suitor to whom they added the

most value thus also maximising

shareholder value.”

Creaseys Tax Consulting provided tax

advice to the vendors. Elizabeth Robertson

led the team and said: “We worked closely

with the client and their other advisers to

ensure that the deal was structured in a

way that was both commercially attractive

but also tax efficient.”

KPMG acted as financial adviser to

acquirer alongside.

JDF Logistics, based in Barnsley,
has received £1.5 million from the
South Yorkshire Investment Fund
to fund its MBO. The investment is
SYIF's largest investment to date
and was made alongside funding
from Yorkshire Bank.

The company employs 125 people and

turns over £10 million per year, which is

underpinned by a number of long term

customer contracts. 

Mary Broadhead, Investment Manager

at South Yorkshire Investment Fund,

structured and negotiated the investment

by SYIF in the MBO. She said: “This 

is an important deal for SYIF in the

region. We are pleased to be able to offer

key f inancial support to such a

progressive organisation.”

Simon Murden, who led the Yorkshire

Bank Specialist & Acquisition Finance

team, said: “JDF is a sound, well

managed business offering a high

quality and flexible service to its long

standing customers. We are delighted to

support such a strong and experienced

management team and to facilitate the

company's progress.”

PKF (UK) LLP was the lead adviser to

the management. Patrick Abel led the

team and said: “This deal gives our

client the ability to take control and

SYIF makes largest
investment to date

grow the business for the future.”

Jason Whitworth headed up the BDO

Stoy Hayward LLP corporate finance

team that acted as lead adviser to the

vendor. Mr Whitworth said: “Douglas

started the JDF business in 1988 and has

grown a successful and stable business

underpinned by long term contracts with

blue chip customers. He is leaving the

management team with an excellent

platform, from which they can leverage

future growth.”

Strategic Corporate Finance, a leading

corporate finance boutique based in

South Yorkshire, did the financial due

diligence investigations for SYIF and

Yorkshire Bank. Strategic's Andrew

Coates said: “We were delighted that

South Yorkshire Investment Fund chose

Strategic Corporate Finance to carry out

the due diligence investigation on their

largest single investment to date. 

“We regularly carry out due diligence for

funders who recognise that as corporate

finance specialists we can provide a high

quality report with our judgements based

on extensive experience of acting as lead

deal advisers.”

Keeble Hawson advised the South

Yorkshire Investment Fund. Tim

MacLean led the team.

Marsh & Parsons acquisition 
of Vanstons

Debt provider:

Anglo Irish Bank

Legal adviser to Marsh & Parsons:

Boyes Turner

Statevine Limited acquisition of Telinet
Integrated debt and minority equity provided by:

Investec

Financial adviser to Statevine Limited:

AHV Associates

Financial due diligence provided by:

HMT

Commercial due diligence provided by:

Analysys

Business Objects (UK) Limited
acquisition of Edgewing Limited

Financial adviser to Business Objects (UK) Limited

KPMG

Financial adviser to Edgewing Limited:

Isosceles Finance

Tax adviser to Edgewing Limited:

Creaseys

JDF Logistics MBO
Funding provided by:

South Yorkshire Investment Fund

&

Yorkshire Bank

Legal adviser to the MBO team:

DLA Piper

Financial due diligence provided by:

Strategic Corporate Finance
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